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CMF issues amendments to regulation on risk
management and solvency assessment of insurance
companies

e The regulation now incorporates a risk assessment of money laundering,
financing of terrorist activities, and proliferation of weapons of mass
destruction to companies’ legal risk.

e |t also includes adjustments pursuant to the Commission’s Prudential
Supervision Model.

February 16, 2024 — After a public consultation process, the Financial Market
Commission (CMF) issued today a regulation amending General Rule No. 325 on the
risk management system of insurance companies and how the Commission assesses
their solvency. The new regulation makes the following adjustments:

¢ Include arisk assessment of money laundering, financing of terrorist activities,
and proliferation of weapons of mass destruction in the legal risk of insurance
companies.

e Adapts the risk management and solvency assessment regulation to make
supervisory work more consistent and allow the CMF to better apply its risk-
based supervision focus.

These amendments are consistent with Version 2 of the National Strategy and Action
Plan to Prevent and Combat Money Laundering and Terrorism Financing published
by the Financial Analysis Unit. One of its strategic lines of action is updating
regulations to comply with standards set forth in said Plan. Additionally, the new
regulation includes adjustments allowing its harmonization with the Commission’s
Prudential Supervisory Model, which is integrated, prospective, and based on the
risks of different supervised entities.

Interested parties can check the Rules and Norms section of the CMF website to
review the new regulation in detail. The Commission also makes available the
corresponding Regulatory Report.

kkskk

Area of Communications, Education & Image — Financial Market Commission
(CMF)


https://www.cmfchile.cl/institucional/legislacion_normativa/normativa2.php?tiponorma=NCG&numero=506&dd=&mm=&aa=&dd2=&mm2=&aa2=&buscar=&entidad_web=ALL&materia=ALL&enviado=1&hidden_mercado=%25
https://www.cmfchile.cl/normativa/ncg_506_2024.pdf
https://www.cmfchile.cl/sitio/aplic/serdoc/ver_sgd.php?s567=992f1e8918274c99fbf879afcb918556VFdwQmVVNUVRWGxOUkVWNFRWUm5ORTUzUFQwPQ==&secuencia=-1&t=1708093998
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